POLYCAB INDIA LIMITED
Polycab House, 771 Mogul Lane, Mahim (W), Mumbai - 400016

CIN: L31300GJ1996PLC114183
Tel : +91 22 2432 7070-74 Fax : +91 22 2432 7075

Email: shares@polycab.com Website: www.polycab.com

Connection Zindagi Ka
Date: 19" January 2023
To To
Department of Corporate Services Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Dalal Street, C-1, G-Block, Bandra-Kurla Complex
Mumbai — 400 001 Bandra (E), Mumbai — 400 051

Scrip Code: 542652 Scrip Symbol: Polycab
ISIN:- INE455K01017

Dear Sir / Madam

Sub: Outcome of the Board Meeting under Requlation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Requlations, 2015 (‘Listing Requlations’)

With reference to the captioned subject, please be informed that the Board of Directors of the Company
at its Meeting held today i.e. 19" January 2023, inter alia considered and approved the Unaudited
Standalone and Consolidated Financial Results along with the Limited Review Reports issued by
B S R & Co. LLP, Chartered Accountants, Statutory Auditors for the quarter and nine months ended
31%t December 2022, which have been duly reviewed and recommended by the Audit Committee.

The Board meeting commenced at 12.30 p.m. and subsequent to the approval of the above matter, the
meeting will continue till its scheduled time up to 4.00 p.m.

The Unaudited Standalone and Consolidated Financial Results will also be made available on
Company’s website i.e. www.polycab.com.

Kindly take the same on your record.

Thanking you

Yours Faithfully
For Polycab India Limited

Manita Carmen A Gonsalves

Company Secretary and Compliance Officer
Membership No.: A18321

Address: Polycab House, 771, Mogul Lane
Mahim (West), Mumbai - 400 016

Registered Office:

Unit No.4, Plot No.105, Halol Vadodara Road

Village Nurpura, Taluka Halol, Panchamahal, Gujarat-389350
Tel : 2676- 227600 / 227700



http://www.polycab.com/
http://www.polycab.com/

BSR&Co.LLP

Chartered Accountants

14th Floor, Gentral B Wing and North © Wing, Telephane: +91 22 8257 1000
Mesco |T Park 4, Mesce Center, Fax: +31 22 6257 1010
Weslern Express Highway, Goregaon (East),

Mumbai - 400 063, India

Limited Review Report on unaudited consolidated financial results of Polycab India
Limited for the quarter ended 31 December 2022 and year to date results for the
period from 01 April 2022 to 31 December 2022 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Polycab India Limited

1

4,

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Polycab India Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group”) and its share of the net loss after tax and total
comprehensive loss of its joint venture for the quarter ended 31 December 2022 and year to date
results for the period from 01 April 2022 to 31 December 2022 (“the Statement}, being submitied by
the Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended ("Listing
Regulations").

This Statement, which is the responsibility of the Parent’'s management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 347,
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Sr.No Name of the Company Relationship

Dowells Cable Accessories Private Limited Subsidiary

Tirupati Reels Private Limited Subsidiary

Steel Matrix Private Limited Subsidiary

Polycab USA LLC Wholly owned subsidiary

Polycab Australia Pty Ltd Wholly owned subsidiary

Registered Office:

PSR A&CY {(a ip fim with Regk ion Mo BAS1223) converled ino B3R & Co LIP(a 14th Floor, Ceniral B Wing and Norh < Wing, Mesco IT Parh 4, Nesco
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BSR&Co. LLP

Limited Review Report (Continued)
Polycab India Limited

6 Polycab Electricats & Electronics Private Limited Wholly owned subsidiary
7 Silvan Innovations Labs Private Limited Wholly owned subsidiary
8 Uniglobus Electricals & Electronics Private Limited Wholly owned subsidiary
9 Polycab Support Force Private Limited Wholly owned subsidiary
10 Techno Electromech Private Limited Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial statements of nine Subsidiaries included in the Statement,
whose interim financial statements reflect total revenues (before consolidation adjustments) of Rs.
817.98 million and Rs. 2,688.15 millicn, total net profit after tax {before consolidation adjustments) of
Rs. 54.09 million and Rs. 166.17 million and total comprehensive income (before consolidation
adjustments} of Rs. 42.98 million and Rs. 166.34, for the quarter ended 31 December 2022 and for
the period from 01 April 2022 to 31 December 2022 respectively, as considered in the Statement.
The Statement also include the Group’s share of net loss after tax of Rs. 8.11 million and Rs. 29.21
million and total comprehensive loss of Rs. 8.07 million and Rs. 28,92 million, for the quarter ended
31 December 2022 and for the period from 01 April 2022 to 31 December 2022 respectively as
considered in the Statement, in respect of one joint venture, whose interim financial statements have
not been reviewed by us. These interim financial statements have been audited by other auditors
whose reports have been fumished to us by the Parent’s management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and joint venture, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

QOur ¢conclusion is not modified in respect of this matter.

ForBSR&Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Bhaveshkumar Dhupelia

Partner
Mumbai Membership No.: 042070
19 January 2023 UDIN:23042070BGYGKL9474
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Polycab India Limited
Registered office: Unit 4, Plot Number 105, Halol Vadodara Road, Village Nurpura, Taluka Halal, Panchmahal, Gujarat 389350
Corporate Office: Polycab House, 771, Magul Lane, Mahim {West], Mumbal, Maharashtra 400016
Phone number: +91 22 §7351400, CIN: L31300G{1996PLC114123
Website: www_polycab.com, E-mail: shares@polycab.com
CONSOLIDATED FINANCIAL RESULTS FOR THE GUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022
{Tmillign, except ¢arnings per share)

Quanrter ended NMine months ended Year ended
3.;_ Particulars 31Dec22  30Sep22  FDgc2l 3N Dec??  31Dec2l  FAMa22
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1) Intome
{3a) Rewvenue from operations 37,151.82 33,323.58 33,719.96 97,840.97 82,437.79 12203761
(B} Other incormea 396.80 (22.16) 21649 #1811 730,99 899.23
Totad Income 37,548.62 33,301.42 33,936.45 90,659.08 83,066.78  1,22936.84
2} Empenses
{a) Cost of materials consumed 26,138.62 21,568.94 25,453 36 68,582.00 63,458.46 92,042.53
(b} Purchases of stock-in-trade 1,004.13 1.480.31 2,324.90 4,01¢.31 512393 6,427.02
(c} Changfs In inventories of finished goods, stock-n-trade and 30.16 131739 {2,036.91) {792.88) {5.625.70) 14027551
wark-in-pragress
d) Project bought outs and subcontracting cost 430,50 250.03 243.68 452.44 80798 1,114.72
(A} Total material cost (a to d) 27,603.41 2462467 26,095.03 72,251.87 63,764.67 94,656.76
{e] Employee benefits expense 1,132.29 1,147 9 1,025.47 3138117 301599 4,066.28
{f] Finance costs 92,62 139.03 78.15 31597 226.75 351.90
(g] Depreciation and amortisation expanses 524,52 522.67 51109 1.557.04 1,512.63 2,015.19
(h] 'Advertt t and sales p ion 636,12 167.84 435.87 i 656.26 822,69
[i] Freight and forwarding expenses 818,74 #9391 B58.98 2.267.00 1,848.01 373047
{i} Other expenses 1,922.87 2,112.76 1,687.67 6,016.47 506328 7,100.02
(8] Total expenses other than mater(al cast e tof) 5.127.16 5.084.17 459723 14,536.36 12,423.92 12,095.95
Tota) enpenses {#+B) 32,730.57 29,708.24 30,692.26 8728823 76,18859 11175271
3) Profit before shane of profit/lloss) of joint venture (1-2) 4,818.05 359258 32419 1137085 6,880.19 11,184.13
4)  Share of praiitf{loss) of Jolnt venture {net of tax] {8.07) {8.06} 2.64 (28.92) 121.82) (25.55}
S} Profit before taa{3nd) 450998 338452 3,246.83 11,341.93 6,858.37 11,158.58
6) Income tax eNpenses
{a) Current tax 1,136.42 872492 752.90 2,792.37 1,797 282993
{b) Adjustment of tax relating to earlier periods 1.88 - 0.43 188 (30.12} {20.56)
{c) Deferred tax (credit)fcharge 13.34 F.05 9.79 9.33 {34.16} 103.00)
Total tan wepenses 1,200.64 879.97 763.12 2,803.53 1.650.43 1,706.27
T) Profit for the period from contiuing operations (5-6) 3,608.34 2,704.55 248311 853835 5,198.94 845231
Profit before tax from discontinued operations - - 10226 - 136.03 136.03
Gain on disposal of discontinued operations - - a17.22 - 8172 E17.22
Tax expense on discontinued operations - n |241.63) - {232.72] {232.72)
8) Profic for the period from discontinued operations - - 7185 - 720.53 720,53
9) Profit for the pesiod [748) 3,608.34 1,704.55 3,161.56 B,530.55 5,919.47 9,172.84
10} Other comprehensive income
ttems that will nat be reclassified to profit or loss 893 13.49 22,91 6.05 24.78) 16.48
:_r:';:me Tax relating ta items that will not be reclassified to Profit or (2.15) 337 (5.76) {1.42) e 4.74)
ftams that will be reclassified to profit or loss 166,12 53.90 59.27 124,09 5083 {11.58)
Income tax relating to items that will be reclassified to Profit or Loss {39.80) {13.96} 113.02} {2903} {13.02) (0.15)
Other comprehentive Income [net of tax) 133,10 50.16 63.40 99.69 19.26 a0l
11) Takd comprehensive income (net of tax) (9410} 373144 27541 32249 8,630.04 5,938.73 9,17285
Profitf{boss) from continuing operations for the period attributabla to:
Equity shareholders of parent c 3,576.47 2,677 96 2,467.24 8,452 00 5.142.70 8,365 24
Non controlling interests 3187 26,59 16.47 BE.35 55.24 3707

3,60034 2,704.55 245371 B,538.35 5198.94 BAS231
Profit/{loss) from discontinued oparations for the period attributable vo:
Equity sharehalders of parent company - - 677.35 - 72053 72053
Now controlling interests -

- - 677.85 - 720.53 72053

Other comprehensive Income attributable to:
Equity shareholders of parent company 133,13 50.21 63,36 99,72 19.22 0.05
Nom controlling interests 10.03) (0.05) 0.04 {c.039) 004 (0.04)
133.10 50.16 63.40 99.69 13.26 0.01
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Polycab India Limited

Corporate Office; Polycab House, 771, Mogul Lane, Matum (West), Mumbai, Maharashtra 400016

N Phone number: +#91 22 67351400, CIN: 131300G11996PLC114183
Website: www_polycab.com, E-mail: shares@polycab.com

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022

(% million, &xcapt earnings per share)

® Discontinued operation

Q& “q 1Fl;l‘\< o\

Central B3Wing ard N =\
Horth G Wing, \ \
Hesco [T Pzibd, \

Nesco L4f ]

105, Halol Yadodara Road, Village Nurpura, Taluka Halol, Panchmahal, Gujarat 382350

Yoor ended

1 Mae 22
Audited

9,085.82

8§7.03
9,172.85
1,494.43
53,942.98

56.04
55.80

483
4.81

60.87
60.61

(X million)
Year ended
31 Mar 22
Audited

1,07,938.06
12,543.83

3,70L.82

1L2438.7
1,742.79)

S064L23
. 1338520
92.63
7411908

10,280.46
2,697.31
2,726.23

15,704.00
2,726 95

18,430.95
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Quarter ended Nine months ended
Particulary A Dec 2 0 Sep 22 el NDx22 3Decd
Unsudited  Unsudited  Unsudited  Uraudited  Unaudited

Totad prahansive | Ibutabda to: ; i )

Equity shareholders of parent company 370960 2,728.17 320845 855172 588345

Non controlling interests s 2654 1651 8632 5528

375144 27AR 32%  KEM04 593873

Paid up-equity share capital {Face value of ¥ 10 each) 1,497.07 1,496, 142389 . 1897407 1,493.89

QOther equity )

Earnings per share [not lised for g s and nine ths] . i

Continuing Operations

{a) :Basic earnings per share (¥} 23,89 17.90 16.52 56.50 34.47

{b) Diluted earnings per share (T} 23.82 1724 16.50 56.3F 3432
Discontinuing Operations

(a} Basic earnings per share (¥) = 4.54 = 4.83

(b} Diluted earnings per shara (3) - - 453 - 481
Continuing Operations amd Discontinuing Operations

(a} Basic earnings per share (%) 23.89 17.90 21.06 56.50 39.30

{b] Diluted earnings per share (¥} 2382 17.34 103 56.32 3913

CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022
Quarter ended Nine months ended
Partculars 31 Dec22 30 Sep 22 31 Dec 21 31 Dec22 31 Dec21
Unaudited Unaudited Unaudited Unaudited Unaudited
‘Segment revenue | ) B
| a) Wires and cables 33,417.93 29,517.20 29,987.55 86,992.12 72,537.82

b] (FMEG 342010 3,053.57 3,40356 9,555.21 8,751.68

<) iOther 1,26008 1 1,050.56 98946 330931  2,657.36
Total 36,0911 3562133 3438057 9985664 8394686
Less: Inter sagment revenue (826.74) -_[—504.54] (553.41)'  {1,780.93) {1,236.69}
Totad ncome (axchuding fimance income) AT 300619 PDAGAS . METETL | 8271017
Segment results s i T

a} Wires and cables 4,503.14 3462.51 3,083.24 10,828.3% £439.18

b) FMEG (23.93) (26.82} 62.71 1367 91,43

c} Other 151.87 i158.58 126.24 43530 359.96
Total 4L 35N 3IMI UM 6INS
Less: tnter segment results i (87.66) 147.29) (65.14) (173.91) [142.24)
Toual 4,533.42 3,546.98 321305  11,103.45 6,748.33
:Un-allocated items:

a) Financial income 277.25 184.63 109.29 58337 35861

b) Finance costs g Jszen) (w903 (7RAS). | (31897} {226.75)
Profit before share of profit/{lass) of joint ventures . _asass i a0l

Share of profit/(loss) of joint ventures (net of tax) (8.07) (21.82)
Profit before tax T T asoess T easa3z
Segment Assets [ [

a) Wires and cables 1992085 4796070 4938133 4098085 4938133

b) FMEG 698351 803183 781130 698951  7.811.30

<) Copper* ' - -

d} 'Other L 3,738.52 3,331.24 404147 3,739.52 4,041.47
Total Tenseess T SBISETI ] _@LIA10 T GhAAARS 234,10
Un-allocated assets 13,25297  21,37823 1047086 2325297 1047086
Investment accounted for using the equity method 6371 7178 96.36 63.71 9636
Total assats B3,986.56 20,7278 71.804.32 £3.986.34 002
Segment Liabilities

a) Wires and cables 13,079.05 1581220 11,402.83 13,079.05 11,402.83

b) FMEG 1,066.07 141630 2,907.59 306607  2,90759

¢] Copper* - - = - -

d) Other 2,509.05 1,335.01 2,926.17 2,509.05 292617
Total 1765417 195851 1723650 1965017 1223835
Uni-allocated labilities and provisions 389732 2,582.31 2,185.61 3,897.32 2,185.61
Totat Rabiiftias 055149 211582 1942220 21,55L49 19,422.20
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Polycab India Limited
Registered office: Unit 4, Plat Number 105, Haiol Vadodara Road, Village Nurpura, Taluka Halol, Panchmahal, Gujarat 389350
Corporate Office: Polycab House, 771, Mogul Lane, Mahim {West|, Mumnbai, Mabarashtra 400016
Phone number: +91 22 7351400, CIN: L31300G)J1996PLC114183
Website: www. polycab.com, E-mail: shares@polycab.com

MNotes:

i

ii)

The Board of Directors of the Parent Company at their meeting held an 18 October 2022 had approved the S5cheme of Amalgamation between
the Parent Company and Silvan Innovation Laboratories Private Limited, a wholly owned subsidiary of the Company on going concern basis, The
Appointed Date of the Scheme is 1 April 2022, The Scheme will be given effect tc an receipt of requisite regulatory approvals and censent from
Shareholders and filing of such approvals with the ROC.

During the nine months ended 31 December 2022, the Group has allotted 2,63,677 equity shares of ® 10/- each to the option grantees upon
exercise of options under the Company's Employee Stock Option Scheme 2018. As a result of allotment, the paid-up equity share capital of the
Group has increased from 14,94,43,040 equity share of ® 10/- each to 14,97,06,717 equity share of T 10/- each.

iiiy During the FY 21-22, the Group had divested its 100% stake in Ryker Base Private Limited, a wholly-owned subsidiary, for a consideration of %
1,778.92 million. Consequently, Ryker's operations including gain on disposal of Rs % 817.22 million was recognised as discontinuing operations
and related comparatives for three months and nine months ended 31 December 2021 were restated in accordance with the applicable Ind-AS
as follows.
(% million)
Particulars 01 Oct21 01 Apr21
to to
17 Nov 21 17 Nov21
Total income 1,370.61 3,481.57
Total expenses 1,268.35 3,345.54
Profit hefore tax 102.26 136.03

iv) The above consalidated financial results have been reviewed by the Audit Cammittee and appraved by the Board of Directors at their respective

meetings held on 19 January 2023. The statutory auditors have expressed an unmodified opinion on these results.

Place: Mumbai
Date: 19 January 2023

For Polycab India Limited

N

inder T. Jalsinghani
Chairman & Managing Director




BSR&Co. LLP

Chartered Accountants

14th Floor, Central B Wing and North G Wing, Telephone, +91 22 6257 1000
Nesco IT Park 4, Nesco Center, Fax +51 226257 1010
Western Express Highway, Goregaon {East),

Mumbai - 400 063, India

Limited Review Report on unaudited standalone financial results of Polycab India
Limited for the quarter ended 31 December 2022 and year to date results for the
period from 01 April 2022 to 31 December 2022 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Polycab India Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Polycab
india Limited (hereinafter referred to as "the Company™) for the quarter ended 31 December 2022 and
ye&ar to date results for the period from Q1 April 2022 1o 31 December 2022 ("the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Inferim Financial Reporting” ("Ind AS 34"), préscribed under
Section 133 of the Companies Act, 2013, and cther accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410 "Review of Inferim Financial Information Performed by the independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inguiries, primarily of persons respensible for financial and accounting
matters, and applying analytical and other review procedures, A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles taid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBS R &Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/\W-100022

Bhaveshkumar Dhupelia

Partner
Mumbai Membership No.: 042070
19 January 2023 UDIN:23042070BGYGKK1951
Feqislerad Cfics:
BSR&Co (a fup firm walh Reg: Na BAS12Z3) convened inlo B3R & Co LLP {a 14In Flear, Central B Wing and Morh ¢ Wing, Nesco IT Park 4, Nesco
Limied Liabikty F ip wilh LLP Registralion No_ AAE-8181) walh affect from Cclober 14, 2013 Centar, Wasiem Express Highway, Goregaon (East), Mumbai - 400063
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Palycab India Limited
Registered office: Unit 4, Plot Number 105, Halol Vadodara Road, Village Nurpura, Taluka Halol, Panchmahal, Gujarat 389350
Corporate Office: Polycab House, 771, Mogul Lane, Mahim {West}, Mumbai, Maharashtra 400016
Phone number: +81 22 67351400, CIN: 131300GJ1996PLC114183
Website: www.polycab.com, E-mail: shares@polycab.com
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022
(% million, except earnings per share)

5 Quarter ended Mine months ended Year ended
Nc;_ Particulars 31 Dec 22 30 Sep 22 31 Dec 21 31 Dec 22 31 Dec 21 31 Mar 22
Unaudited  Unaudited Unaudited  Unaudited Unaudited Audited
1) Income
{a) Rewvenue from operations 36,648.97 32,604.77 33,414.49 96,241.64 21,7130  1,20979.09
() Otherincome 396.07 {18.05) 213,50 820.69 733.66 905.03
Total income 37,045.04 32,586.72 33,627.99 97,062.33 82,436.86 1,21,884.12
2) Expenses
{a) Cost of materials consumed 26,118.20 21,438.13 25,453.07 68,356.09 63,280.03 91,765.28
(b) Purchases of stock-in-trade 741.18 1,239.54 2,238.59 3,402.23 4,848 83 6,000.10
{c) Changes in lnver.ltorles of finished goods, stock-in- 11.70 1,207.08 (1,980.70) (942.10) {5,304.43) 14,686.15)
trade and work-in-progress
{d] Project bought outs and subcontracting cost 430.50 250.03 24363 952.44 807.98 1,114.72
{a} Total matesial cost{atod) 27,301.58 24,134.78 25,955.04 71,768.66 63,542.41 94,193.95
| {e) Employee benefits expense 1,094.83 1,111.98 994,53 3,273.87 2,936.29 3,948.43
{f} Finance casts 8139 134.00 74.46 29532 21393 334.20
{g] Depreciation and amortisation expenses 507.39 505.73 493.89 1,506.55 1,480.13 1,965.58
{h] Advertisement and sales promotion expenses 634.10 167.72 433.81 995.71 £53.63 818.36
(i) Freight and forwarding expenses 80153 270.12 837.10 2,206.66 1,897.22 2,670.42
(il Other expenses 1,867.71 2,180.03 1,637.37 5,888.80 4,947.66 6,947,538
{B) Total expenses other than material cost {e to ) 4,986.95 4,969.58 4,476.21 14,166.91 12,128.86 16,685.07
Total expenses {A+B} 32,288.53 29,104.36 30,431.25 85,935.57 75,671.27 1,10,2879.02
2) Profit before tax and exceptional items {1-2) 4,756.51 3,482.36 3,196.74 11,126.76 6,775.59 11,005.10
4) Exceptional items [refer note iii) - - 1,243.25 - 1,243.25 1,243.25
5) Profit before taxn {3+4) 4,756.51 348236 4,439.99 11,126.76 8,018.83 12,248.35
6) Income tax expenses
{a] Current tax 1,161.21 847.85 1,032.98 2,719.37 1,976.72 3,058.47
(b) Adjustment of tax relating to earlier periods 184 - - 1.84 {30.55) {20.80)
{c) Deferred tax {credit)/charge 17.48 7.09 26.87 18.11 {38.08} [102.04)
Tatal tax expenses 1,180.53 854.94 1,059.85 2,73932 1,908.09 2,935.63
71 Profit for the period (5-6) 3575.98 2,627.42 3,380.14 8,387.44 6,110.75 9,212.72
8) Other comprehensive Income
ftems that will not be reclassified to profit or loss 8.67 13.56 22,74 575 {24.70) 19.27
Income Tax relating to iterns that will not be reclassified 12.18) (3.42) (5.72} (1.45) 6.22 14.85)
ta Praofit or Loss ’ )
items that will be reclassified to profit or loss 158.13 55.09 59.02 115.35 51.74 0.58
Incoma tax relating to #tems that will be reclassifiad to
Profit of Lass (39.80) [13.86) (13.02) {29.03) (13.02) (0.15}
Other comprehensive income {net of tax) 124.82 51.37 63.02 20.62 2024 14.85
9) Total comprehensive income {net of tax} (7+8} 3,700.80 2,678.79 3,443.16 8,478.06 5,130.99 9,327.57
10} Paid up equity share capital {Face value of X 10 sach) 1,497.07 1,496.51 1,493.89 1,497.07 1,493.89 1,494.43
11} Other equity 53,714.57
12} Earnings per share {not annualised for quarters and nine manths)
{a] Basic earnings per share () 23.89 17.56 22.63 56.07 4095 62.39
{b) Diluted earnings per share {¥) 23.81 17.50 22.60 55.89 40.77 62.12
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STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022

Particulars

Segment revenue
a) Wires and cables
b) FMEG
¢} Other
Total
Less: Inter segment revenue
Total Income (excluding finance income)

Segment results
3) ;Wires and cables

_ b} [FMEG

¢} Others
Total
Less: Inter segment results
Tatal

Un-allocated items:

a) Financial income

b) Finance costs
Profit before tax and exceptional items
Exceptional items (refer note iii)
Profit before tax

Segment Assets
a) Wires & Cables
b) FMEG
¢} Others

Total

Un-allocated assets

Total atsets

Segment Liabilities
a) 'Wires & Cables
b} FMEG
¢} Others
Total
Un-allocated liabilities and provisions
Total liabilities

Hasco Cenler,
Weskm Express Highway,
Garegaon (Exst,
Mumtsal - 400 D63

Quarter ended
31 Dec 22 30 Sep 22
Unaudited Unaudited
32,866.32 29,105.66
3,245.25 2,860.62
1,163.83 591,79
37,275.40 32,558.07
(506.50) (156.79)
36,788.90 32,401.28
4,504.51 | 3.371.69
(5.18) (15.90)
126.58 93.14
4,625,91 3,448,93
(64.15) (18.01)
4,561.76 3,430.92
276.14 185.44
(81.39) {134.00)'
4,756.51 3,482.36
4,756.51 3A482.36
49,789.48 47,818.05 |
6,405.61 7,604.68
2,810.87 2,402,39
59,005.96 57,825.12
23,345.13 21,505.04
82,351.09 79,330.16
13,154.21 15,782.71
1,894.89 1,237.68 :
2,056.70 1,946.70
1710580  18967.09
344928 2,324.56
20,555.08 :  21,291.65

3 Decl
Unaudited

29,704.67
3,365.93
464.41 !
33,535,01
(17.07)
33,517,934

3,033.53
56.43 !
73.23

3,163.19

(2.04)

3,161.15

110.05 |

{74.46)
3,196.74
1,243.25
4,439.99

49,315.31
7,628.83
3,192.55

60,136.69

10,672.20

70,808.89

11,438.60
2,877.52
2,451.99

16,768.11
2,103.06

18,871.17

i E e aedl

31 Dec22 31 Dect

_ [ millign}
Year ended
31 Mar 22

Unaudited  Unaudited =~ Audited

85,836.62
9,136.23
2,201.63

97,174.48

{695,89)

96,478.58

10,574.34
62.52
287.38
10,924.24

{85.90):
S

11,126.76

49,789.48
6,405.61 :
2,810.87

59,005.96

23,345.13

82,35L.09

13,154.21
1,894.89
2,056.70

17,105.80
3,449.28

. 20,555.08

72,043.77
8,707.23
1,405.52

82,156.52

{69.71)

82,086.81

6,286.15
112.56
236.87

6,635.58

{6.11)

6,629.47

360.05
{213.93)
6,775.59
1,243.25
8,018.84

49,315.31 ¢
7,628.83
3,192.55

60,136.69

10,672.20

70,808.89

11,438.60
2,877.52
2,451.99

©2,103.06

pe oL

1,07,109.45
12,484.03
1,898.08
1,21,491.56
(105.70)
1,11,385.86

10,283.23
242.86
325.14

10,851.23

(10.19)

10,841.04

498.26
{334.20)
11,005.10
1,243.25
12,248.35

49,288.73
7,543.93
2,579.07

59,411.73

13,661.23

73,0729

10,323.95
2,655.57
2,221.90

15,201.42
2,662.54

17,863.96
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Notes:

i)

i)

iii)

iv)

The Board of Directors of the Company at their meeting held on 18 October 2022 had approved the Scheme of Amalgamation between
the Company and Silvan Innovation Laboratories Private Limited, a wholly owned subsidiary of the Company on going concern basis. The
Appointed Date of the Scheme is 1 April 2022. The Scheme will be given effect to on receipt of requisite regulatory approvals and
consent from Shareholders and filing of such approvals with the ROC.

During the nine months ended 31 December 2022, the Company has allotted 2,63,677 equity shares of X 10/- each to the option
grantees upon exercise of options under the Company's Employee Stock Option Scheme 2018. As a result of allotment, the paid-up
equity share capital of the Company has increased from 14,94,43,040 equity share of  10/- each to 14,97,06,717 equity share of X 10/-
each.

During the FY 21-22, the Company had divested its 100% stake in Ryker Base Private Limited, a wholly-owned subsidiary for a
consideration of ¥ 1,778.92 million and recognised a gain of £ 1,243.25 million which was disclosed as an exceptional items,

The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 19 January 2023. The statutory auditors have expressed an unmodified opinion on these results.

For Polycab india Limited
3%@
Place: Mumbai Inder T. Jaisinghani
Date: 19 January 2023 Chairman & Managing Director
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